PROPERTY MANAGEMENT AGREEMENT


This Property Management Agreement (the "Agreement") is entered into as of [Date] by and between:  

Parties to the Agreement  
Property Owner: 
[Owner's Full Legal Name], located at [Owner’s Address], hereinafter referred to as the "Owner."  
Property Manager: 
[Management Company Name], located at [Company Address], hereinafter referred to as the "Manager."  

Together, the Owner and the Manager are referred to as the "Parties."  

Recitals  
The Owner owns certain real estate properties and desires to hire the Manager to oversee and manage these properties. The Manager agrees to provide property management services under the terms and conditions specified herein.  

Property Description  
The property covered by this Agreement is located at:  
Address: [Property Address]  
Type: [Residential/Commercial/Mixed-Use/Other]  
Specific Features: [Brief description of the property’s unique aspects, if any].  

Term of the Agreement.  
This Agreement shall commence on [Start Date] and shall remain in effect for a term of [Duration, e.g., one year]. The Agreement will automatically renew for successive [same term] unless terminated as specified herein.  

Scope of Services.  
The Manager shall provide the following services:  
· Advertise and market vacant units.  
· Screen and select tenants in compliance with fair housing laws.  
· Collect and deposit rental income.  
· Oversee property maintenance and repairs.  
· Enforce lease agreements and handle tenant communications.  
· Provide monthly financial reports detailing income and expenses.  

Management Fees and Payment. 
The Owner agrees to compensate the Manager as follows:  
· Management Fee: [Percentage, e.g., 10% of monthly rental income, or a flat fee].  
· Additional Fees: [Specify fees, e.g., tenant placement fees, maintenance oversight fees].  
· Payment shall be made on the [Date] of each month via [Payment Method].  

Responsibilities of the Owner.  
The Owner agrees to:  
· Provide the Manager with funds for necessary repairs and maintenance.  
· Ensure compliance with local laws and property codes.  
· Disclose any pre-existing conditions or liabilities related to the property.  

Maintenance and Repairs.
· Routine Maintenance: The Manager is authorized to handle repairs costing up to [Amount, e.g., $500] without prior approval from the Owner.  
· Major Repairs: Repairs exceeding [Amount, e.g., $500] require written approval from the Owner unless an emergency poses immediate risk to the property or tenants.  
· Service Providers: The Manager may use in-house staff or third-party contractors as needed.  

Tenant Relations.  
· The Manager shall handle tenant screening, leasing, rent collection, and complaints.  
· Security deposits will be collected, held, and returned per local laws.  
· Lease enforcement and eviction procedures will be conducted in accordance with applicable regulations.  

 Insurance and Liability.
· The Owner shall maintain adequate property insurance, including liability coverage.  
· The Manager shall maintain professional liability insurance.  
· The Manager is not liable for damage caused by tenant negligence or unforeseeable events.  

Termination of Agreement.  
Either party may terminate this Agreement with [Notice Period, e.g., 30 days] written notice. Immediate termination may occur if:  
· Either party breaches the terms of this Agreement.  
· The Manager engages in gross negligence or misconduct.  

Upon termination, the Manager shall return all keys, documents, and funds belonging to the Owner.  

Dispute Resolution.  
Any disputes arising under this Agreement shall first be resolved through mediation. If mediation fails, the matter shall be resolved through binding arbitration in accordance with the laws of Uganda.  

Governing Law.  
This Agreement shall be governed by the laws of Uganda.  

Entire Agreement.  
This document constitutes the entire agreement between the Parties and supersedes all prior discussions or agreements. Modifications must be made in writing and signed by both Parties.  

In Witness Whereof, the Parties have executed this Agreement as of the date first written above.  

Owner’s Signature: ___________________________  
Date: ___________________________  

Manager’s Signature: _________________________  
Date: ___________________________   
